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201/ - Year of counteractive developments
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|2017 — Very good core business performance
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Sales increase L RSB Value added is
exceeds

significantly positive again

expectations
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Entry into the concrete ties business in the

USA is proceeding successfully, integration
IS completed

Financial position
strengthened again
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201/ - sale of Locomotives expected in 2018

o, -
Locomotives business unit reported as discontinued
operations due to advanced sales discussions; sale

likely in 2018

Impairment of €26 million and net loss in
2017 for Vossloh Locomotives burden net
income
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2017 Sale of Locomotlves expected in 2018

Shunting locomotive
business

niche business
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|2017 — Sale of Locomotives expected in 2018

High strategic interest in the last remaining F#%
unit in the Transportation division \

| Several interested parties still in the runnig
 as potential buyers; positive net cash inflow

expected as of now
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With expertlse galned over decades
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... Vossloh sets

In the industry.
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New opportunities for the future

3 Information and communication technology
| provide us with new, powerful tools for a
major leap forward

We look beyond the borders of our industryip
and promote dialogue and cooperation with

other disciplines
R L
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We understand the physics of tracks

We are developing new applications that
offer operators maximum added value for
the future world of rail

As a system supplier, we have the
necessary expertise for the complex
system of rail tracks
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I\/IaX|mum avallablllty of rail tracks
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Suitable sensor technology
detects current track status

Extended life cycle for
track components

o |
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Cost- optlmlzed and

i S Tracks have maximum
need-based maintenance — S
= availability for operators
of ra|I mfrastructure =
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Maximum availability of rail tracks
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“The Smart Rall Track by Vossloh”
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Central idea in the Vossloh Group's ‘
innovation management S, 1Y
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Specialists from all divisions work closely
i in | on innovative ideas for a smarter track
i
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Technology alliance in Russia

=3y ssloh i vossioh
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J Joint venture with leading Russian tie
= u manufacturer produces rail fasteners for

Russia
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Successful Internationalization

J
||I —

| . Premiere for high-speed grinding technology
¢ In France: preventative maintenance for the
| Toulouse tram network
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EBA approval for HSG-city
\lji!linm N . ———

New application opportunities,
particularly for rapid transit
© railways
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|VOSS|Oh Group
1 0

Sales (€ mill.) EBIT (€ mill.) EBIT margin (%) Value added (€ mill.)

~ ~

(1.5)
2016

2016 2017 2016 2017 2016+ 2017 2017

/.' pe—
* Prlor year flgures adjusted due to the treatment of the Locomotlves business unit as discontinued operations.
** A weighted average cost of capital (WACC) before taxes of 7.5 percent (previous year: 9.0 percent) was set as the yield expected by investors and lenders in the VOSSIﬁh

2017 fiscal year for the purposes of intragroup controlling.



Vossloh Group

EH B
2017/ 12/31/2017

Key Group indicators 2016/ 12/31/2016*

Net income € mill. 10.1 0.3

Earnings per share € 0.22 (R<10)
Earnings per share € 1.30 174

(continuing operations)

Free cash flow** € mill. 25.2 (22.3)
Equity € mill. 550.8 532.4
Equity ratio % 40.3 42.5

T Net financial debt € mill. 85.0 207.7

*  Prior-year figures adjusted due to the treatment of the Locomotives business unit as discontinued operations.
** |ncludes the effects of discontinued operations; free cash flow comprises the cash flow from operating activities, investments in intangible assets and property, plant vosSIoh
and equipment, and cash receipts and payments associated with companies consolidated according to the equity method.



Core Components division

Sales (€ mill.) EBIT (€ mill.) 2017 51.2

2016  32.0
+36.7 % EBIT margin (%) 2017  14.6
2016  12.5
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Customized Modules d|V|S|on

. Sales (€ mill.) EBIT (€ mill.) ggig 22.2 |

2016 2017

I (1.8) % EBIT margin (%) 2017 38
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Llfecycle Solutions division
ST i

Sales (€ mill.) : EBIT (€ mill.)

+9.0 %
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\VVossloh Group, First Quarter 2018

C1 B__

Sales (€ mill.) EBIT (€ mill.)

o

1 3/2017* 1 3/2018

(9.1) %

| Lz 178.3
T3

1-3/2017* 1- 3/2018
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*  Prior-year figures adjusted due to the treatment of the Locomotlves business unit as discontinued operations.
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2018e: temporary weaker business in China

Sales in the range of €875 million to €950
million

l EBIT margin of between 6.0 and 7.0

percent )
Aiming for positive value added in o
spite of lower EBIT expectations
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Focus on sustainable profitable growth

t

Profound, already successful transformation has
established the right parameters

A i S Guiding principle of “One Vossloh” put
« B il into practice; focus on rail tracks
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4 strategic areas of action for growth
" 5 \,
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4 strateglc areas of action for growth
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Increasing expertise through \
acquisitions and partnerships

£
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A strategic areas of action for growth
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It's people that make the
difference

» .
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strategic areas of action for growth

Added value for the customers based
on industrial top performance
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Ral| technology market remains attractive

. Urbamzatlon isa major drlvmg force» rall based
Infrastructure is a prerequisite for mobility in

metropolitan areas

The advantage of the railway: s
creating climate-friendly mobility |
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Pooled
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expertise ...

20 vussioh



%

P
“

Driving Innovation. Developing Potential. SES
Annual General Meeting of Vossloh AG
May 9, 2018

Thank you for
your attention.
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