
 

 

 

Ad hoc: Vossloh intends to expand its product portfolio in Europe by 
acquiring concrete tie specialist Sateba 

July 30, 2024 

Publication of inside information pursuant to Article 17 MAR 

 

Vossloh France SAS, a wholly owned subsidiary of Werdohl-based Vossloh AG, today signed 

an agreement with TowerBrook Capital Partners L.P. regarding the acquisition of Sateba Group. 

Sateba, headquartered in Paris, is one of the leading manufacturers of concrete ties in Europe 

and has expanded its portfolio in recent years to include other rail infrastructure components 

and related products. With around 1,120 employees and a total of 19 production sites in ten 

European countries, Sateba has a production capacity of around four million track and turnout 

ties per year. In the current financial year, the company expects sales of around €340 million, 

including the recently acquired Belgian concrete tie manufacturer De Bonte. 

Vossloh already has extensive experience in the concrete tie business in the North American 

and Australian markets. With the planned acquisition of Sateba, Vossloh also expands its 

portfolio in Europe. At the same time, Vossloh strengthens its system competence for the rail 

track, which is key for offering tailored and innovative solutions for higher track availability to 

customers. With over one hundred years of expertise, Sateba enjoys an excellent reputation 

and has long been an important and trusted business partner of Vossloh in the areas of 

switches and fastening systems. Following the completion of the transaction, Vossloh will also 

expand its customer presence and reach in key European countries. The Tie Technologies 

business unit, into which the Sateba Group will be integrated, will thus become one of the 

world's leading manufacturers of concrete ties with annual sales of over €500 million. The 

planned acquisition will have a positive impact on earnings per share and supports the 

achievement of the Vossloh Group's long-term profitability targets.  

The transaction will take the form of a share deal. The purchase price (enterprise value) for the 

acquisition of the company is expected to be €450 million. This purchase price includes the 

completion of an ongoing acquisition by Sateba in the order of €25 million. Based on the 

EBITDA expected for the 2025 financial year, this results in a multiple of between 7 and 8. The 

transaction will be financed by means of bridge financing and a long-term loan. The bridge 

financing would be predominantly replaced by long-term debt. Subject to suitable market 

conditions, Vossloh also intends to finance the transaction through a capital increase excluding 

subscription rights of no more than 10% of the current share capital. The majority shareholder 

of Vossloh AG has declared its willingness in principle to support such a capital increase 

through a participation at least in proportion to its current shareholding of 50.09 percent. The 

ratio of net financial debt to EBITDA should remain well below 2.75 following the 

implementation of the transaction. 



The completion of the transaction is subject to regulatory approvals in several countries. In 

addition, a consultation process with the relevant employee representatives is required under 

French law before the final share purchase agreement can be signed. All conditions for the 

completion of the acquisition are expected to be met in spring 2025.  

 


